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Before 1995

* Balance of Payment Crisis

* Securities Scam
SEBI Act Passes

* NSE Begins Operations
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2000 to 2005
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INDUSTRY-DRIVEN MESSAGING STANDARD*

The Present
e BSE announces FIX 5.0

* Advantages of FIX 5.0 over FIX 4.2
— Full messaging support for equities
— Full messaging support for F&O
— Full messaging support for market data related messages
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The Near Future

Mobile trading

Multi-exchange algorithmic trading
Universal exchange-neutral co-location
SME exchange

Options market making

Warrants

Stock lending and borrowing
Delivery-based derivatives market
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INDUSTRY-DRIVEN MESSAGING STANDARD*

More exchanges and more asset classes

Reduced latency and streamlined DMA

USE of FIXML and use of FIX in post-trade activities
Increased order to trade ratio

Multiple Clearing Houses and OTC trades clearing through
Clearing Houses

Improved corporate governance
Publicly listing of Indian exchanges
Interoperability across clearinghouses
International linkages

UID



